Presentation | Conference call Q3 2008 report | 14 November 2008



| . > -1 "0 1 ##

+ &,

"0
$~k

% & % &







Cinema chain
2 &3 45 | 6(( 7+

7 "7+3 "79 5 7-
( &3 45 "6
- 34 & -17 (0 $
( & & 6# $
= & &
- 3 , &1 33
3 & <
24 & 5 0& $, 2
Advertising
( & + &,
0 3 , A 5 >,
& 3B 3 -
3 9 = 7-

DVD and film distribution

= 1 6C - ( 7D A?7T+&
0 3 0 >1 <

3 - 3 E9F ,G >H1,
Real estate
( 3 (
-& 3 5> -

3 &5>3 3. 9&

&, 8 "T((-)7 O $* #7(%

IMT(<T$  Hw

+ &, "
*II
> 3 (4 =
+ @ 51
0 $1+*
& 4 +3
1,D 0 ,
23@1)> 1
> % &
3 $

#itl

& ))7 -



1 "%

Number of tickets sold went up to 16.0 million in Cinema City chain (+4.9% ytd)
(5.9 million tickets sold in 3Q 2008 (-1.2% yly )

Number of tickets sold on the like for like basis decreased by 8.5 % to 13.6 million
( decrease of 12.0% y/y to 5.0 million in 3Q 2008 )

Revenues from tickets on the like for like basis increased by 7.6% ytd to EUR 64 million
(increase of 10,2% y/y to EUR 25.5 million in 3Q 2008)

Average ticket price increased to EUR 4.63 (+15.7% ytd)
(EUR 4.68 in 3Q 2008 (+19.6% yly)

Admission per screen decreased to 38.82 thousand (-7.0% ytd)
(41.65 thousand in 3Q 2008 (-12.2% vyly)

Average number of screens increased to 548 (+12.8% ytd)
(566 screens in 3Q 2008 (+12.5% yly)

Cinema circuit is performing well in October 2008 :
admissions like-for-like grew by 8.5% yly, total admissions grew by 25% yly.

Very strong performance of multiplexes in Zielona Géra and Clu;j :
CC Cluj, Romania : 70 thous admissions per screen
CC Zielona Gora, Poland: 71 thous admissions per screen
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revenues
EBITDA
net profit

Margins stabilized
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140 053
31549
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gross result margin
EBITDA margin
gross margin

net margin

24,3%
20,1%
14,8%
8,3%

24,8%
20,7%
15,5%
8,6%

A#*
A#*
A#*
A#*

27,8%
22,5%
17,8%
10,5%

26,9%
21,9%
17,8%
10,7%
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8#*
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Increase of debt following additional investments in real estate projects

in EUR ‘000

equity 179 700 146 649 8 *!

debt 94 257 53 185 8 *|

cash 9 235 9 327 A *#!
net debt 85 022 43 858 8 /*

net debt/equity 0,47 0,30 8 #*
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Capitalize on real estate development expertise gained in Poland and Bulgaria

Mall of Sofia center completed and sold. Currently 3 additional malls under development.
Stabile base of tenants signing lease agreements in each shopping center

Contribution to financial results
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9 M 2008

Israel

Romania
7!
Bulgaria 7!

7!
Hungary Poland

Czech Rep.

9 M 2007
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9 M 2008

Real Theater operations
estate

DVD retalil breakdown (% of total sales):

71 Ticket sales 53.3% 9 M 2007

Consessions 16.2% .
dvertising 10.9% Real Theater operations

DVD retail estate breakdown (% of total sales):

Ticket sales 50.0%
Consessions 14.5%
dvertising 11.5%

Film
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distribution 5
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